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Worldwide Investment Fund Assets and Flows 
Trends in the Third Quarter 2007 

 
 

Brussels, 7 February 2008.  Investment fund assets worldwide increased by 1.1 percent to !1 8.2 

trillion at the end of the third quarter of 2007.  Net cash flow to all funds worldwide was !261 billion in 

the third quarter, falling below !300 billion for the first time since the third quarter of 2006.  Inflows to 

long-term funds were nearly down 85 percent to ! 56 billion in the third quarter of 2007, from !2 63 

billion in the second quarter of 2007. Bond funds were responsible for a substantial part of the decline, 

whereas inflows to money market funds more than doubled in the third quarter. 

  

The information presented in this report was compiled by EFAMA and the Investment Company 

Institute on behalf of the International Investment Funds Association, an organization of national 

investment fund associations.  The collection for the third quarter of 2007 includes statistics from 43 

countries. 

 

 

 

 

 

 

 

 

 

 

 

 

Growth in total net assets in the third quarter of 2007 was boosted by the inclusion of investment assets 

from China, which reported data for the first time. Excluding Chinese investment funds, total net assets 
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would have declined by 0.5 percent in the third quarter.  Measured in dollars, total net assets increased 

worldwide by 6.2% reflecting the depreciation of the U.S. dollar.   
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Assets of equity funds grew by 0.5 percent, with ! 8.9 trillion in assets at the end of the third quarter of 

2007.  Bond funds were down by 2.7 percent and money market funds grew by 4.1 percent in the 

quarter.  Assets of balanced/mixed funds increased 5.7 percent to !1. 8 trillion at the end of the third 

quarter.  
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Net cash flow to investment funds worldwide was ! 261 billion in the third quarter of 2007, with both 

long-term funds and money market funds experiencing aggregate net inflows.  Equity fund flows 

worldwide were ! 23 billion in the third quarter, down from ! 77 billion in the second quarter of 2007.  

The United States accounted for ! 9 billion of equity flows in the third quarter and the Asia/Pacific 

region for ! 35 billion of equity flows in the third quarter of 2007, compared to ! 27 billion and ! 50 

billion, respectively, in the second quarter.  Europe registered a net outflow of ! 22 billion from equity 

funds in the third quarter, compared to a net outflow of ! 4 billion in the second quarter.  

 

Bond funds experienced !37 billion in net outflows in the third quarter of 2007, compared to net inflows 

of ! 72 billion in the second quarter of 2007.  Net outflows from European bond funds were !46 billion 

in the third quarter, compared to net inflows of !12 billion in the second quarter.  The Asia Pacific 

region also registered !1. 2 billion in net outflows in the third quarter, compared to net inflows of !14 

billion in the second quarter.  Net inflows to bond funds in the United States were !15 billion in the third 

quarter, down from !42 billion in the second quarter.   

 

Worldwide inflows to balanced funds were ! 17 bil lion in the third quarter, with ! 5 billion attributable to 

Europe.  Net flows into money market funds were ! 205 billion in the third quarter, almost twice as high 

as the rate of inflows over the previous four quarters.  Net flows into money market funds in the United 

States jumped to ! 227 billion from ! 75 billion in the third quarter of 2007. The rest of the world 

experienced net outflows from money market fund in the third quarter.  In particular, European money 

market funds had net outflows of !20  billion in the third quarter versus net inflows of !26  billion in the 

second quarter. 

 

At the end of September 2007, assets of equity funds represented 49 percent of all worldwide investment 

fund assets.  The asset share of bond funds was 16 percent and money market funds were 18 percent of 

the total.  Balanced/mixed fund assets represented 10 percent of the total.   
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At the end of September 2007, the number of investment funds worldwide stood at 64,063.  By type of 

fund, 41 percent were equity funds, 21 percent were bond funds, 21 percent were balanced/mixed funds, 

and 5 percent were money market funds. 
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Looking at the worldwide distribution of investment fund assets, the United States and Europe held the 

largest share in the world market, 46.3 percent and 33.2 percent, respectively. Australia, Japan, Brazil, 

Hong-Kong and Canada follow in this ranking.  Taking into account non-UCITS assets, the market share 

of Europe reached 38.8 percent and that of the United States 42.4 percent.4  

 

 

 

 

 

 

 

 

 

 

 
                                                
4 Assets of UCITS and non-UCITS funds in Europe at end September 2007 are provided in Table 6 in annex. 
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